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Message from Management

Beijing Enterprises Holdings Limited has stepped into the
Hong Kong capital market for over 25 years, every trace of
the long journey is of great significance.

As the largest overseas investment and financing flagship
enterprise of the Beijing Municipal government, Beijing
Enterprises Holdings Limited has always adhered to the
purpose of “Booming in Hong Kong with a foothold in Beijing”
since its establishment in 1997. After years of development,
it has gradually formed a business pattern with gas, water,
environment as the core of the three major public utilities,
and beer based fast moving consumer goods business
developing synchronously.

Since its listing, Beijing Enterprises Holdings Limited has

invested and raised over HK $200 billion in overseas financing,
which has played its due role in promoting Hong Kong's
economic development and deepening economic exchanges
and cooperation between Beijing and Hong Kong. In the
practice of actively participating in the reform of state-owned
enterprises and the marketization of urban public utilities, it
gives full play to the dual resource advantages of the two
markets and opens up new fields and financing channels for
the economic development of the capital.

In the future, Beijing Enterprises Holdings Limited will continue
to focus on high-quality resources, fulfill its responsibilities
as a state-owned enterprise, focus on urban public utilities
and clean energy development, lead green development and
create a better life while enhancing corporate value.

Beijing Enterprises Holdings Limited
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Company Overview

In 1997, Beijing Enterprises Holdings Limited (hereinafter referred to as “BEHL" or the “Company”, HKEX stock
code: 0392.HK) was successfully listed on the Stock Exchange of Hong Kong, setting a number of Hong Kong stock
market records. At present, Beijing Enterprises Holding Limited is a constituent of the Hang Seng Composite Index
and Hang Seng China-Affiliated Corporations Index. It ranked on the “Fortune China 500" list for consecutive
years. Together with its Hong Kong Listed companies and China A-share listed companies, BEHL has a total market

capitalization approximately HK$200 billion.

As the largest overseas investment flagship enterprise of the Beijing Municipal Government, Beijing Enterprises
Holdings Limited has achieved a leading position in the industry with years of solid fundamentals and
experiences. In addition, with a global vision, advanced management concept, professional technical team,
mature and high-quality asset allocation, the company follows the direction of clean energy, ecological and
environmental protection and effectively combines the capital operation and industrial management to create a

world-class public utility service platform.
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BEHL grasps the green development concept of “the environment is people’s livelihood, green mountain is beauty,
blue sky is happiness” and work diligently to become the builders of the people’s good life, kept growing while
serving the country in ecological civilization construction, providing social clean development momentum, meeting
the public demand of quality life, and to contribute strength to the progress of era.

Since establishment, BEHL

——  Contributed clean energy, with Beijing gas and China Gas selling 387.51 billion cubic meters
of natural gas;

—— Provided clean water for daily life and production. The water supply of BE Water has reached
14.48 billion tons;

— Built an eco-friendly and sustainable water recycling system, and the cumulative sewage
treatment volume of BE Water supplies has reached 40.72 billion tons;

—— Collected solid waste and turned it into energy. The total waste treatment volume of BEHL
Solid Waste Treatment Platform and EEW GmbH was 65.897 million tons;

—— Treated hazardous waste professionally, safely and efficiently, BEHL Solid Waste Treatment
Platform has treated a total of 504,000 tons of hazardous waste;

——  Provided green food for quality life. Yanjing Brewery has achieved a total beer sales volume
of 91.51 million kiloliters.

Beijing Enterprises Holdings Limited
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COMPANY STRUCTURE

Other entities, most of which are under the control
of the PRC Government
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Beijing Enterprises Group Company Limited

72.72% 27.28%

Public Investors

NRBREE

Beijing Enterprises Investments Limited
EREXREERQF

41.48% 20.93% ——— 37.59%

Beijing Enterprises Holdings Limited*
IRERBIRAQET

Stock Code RRX5E: 392

— 100% ] Yanjing Limited
xR R

Blue Sky# 57.40%

BRI ’
Stock Code RR{3R5%: 6828 Yanjing Brewery"

& =
Stock Code f&{3{X5%: 000729

Yanjing Huiquan*
50.08% K ES

Stock Code R13X3%: 600573

China Gas*
—23.39% H

o BE Environment?
Stock Code ARfR5%: —50.40%
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Stock Code AR5E: 154

BE Water*

| 41.13% At 2 K
Stock Code R#MR5E: 371 L 100% EEW GmbH

BE Urban Resources*

73 ‘ PN
41.06% it = iﬁ{rﬁ 0 _/E * Listed on The Shanghai Stock Exchange 7 388 %3 557 LT
Stock Code FRfARSE: 3718 T Listed on The Shenzhen Stock Exchange 7257 3l3% %32 5 i £
# Listed on The Main Board of The Hong Kong Stock Exchange # % # B 3z it £ 48 L7
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1997

Achieved strategic transformation
with public utilities business as
its core, and initiated the joint
reorganization with Beijing Gas
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Formed BE Water(0371.HK) and
successfully transformed into an
integrated public utilities company
HEALEKH(0371.HK), A In
BAURRGEMAREEAF

Further divested non-

core business segments,
consolidated assets in water
treatment, adjusted and

optimized the asset allocation

E—EEIEFEEY,
BELKBEE, AREKL
BEMB

Achieved strategic transformation
of BE Environment (0154.HK), and
established a professional platform
for solid waste treatment
JERRIRIRZ R (0154,

HK) R Th 8 R Bk s i 3L
EEEREESELTER

2014

Invested in the VCNG project

of Rosneft and extended value

chain business to the upstream

oil and gas fields

REMMEBTER, AR
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2017
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2016
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Assigned by Fitch Ratings
first-time Long-Term Issuer
Default Rating (IDR) of “A”,
with a stable outlook
BEERTARNE
fEREAEEIT AR AIRE

Established upon reorganization
of eight units of premium assets in
Beijing, BEHL is listed on the Hong
Kong Stock Exchange (0392.HK)

HALR/\RIEEEESHEMMK
HIAERERIER RS, B
B&aZ S £ (0392.HK)

Acquired Beijing Gas to
consolidate city gas as our main
business framework

WEBAE AR, WS DAMTT A

Beijing Enterprises Holdings Limited

Implemented the development

strategies of the environment
business of BEHL, preliminarily
formed the development pattern
of public utilities layout with gas,
water and environment

BELRERBREXRGERE
B, FSHERARR KB B
BARRUH A AEEERER

Invested in China Gas(0384.HK)
and achieve nationwide planning
for natural gas distribution
& B AR (0384.HK),
BERMRREL2EMERR

Acquired EEW Energy from
Waste GmbH, further exalt
BEHL's business capacity
and industry standing in the
environment sector

Y B 1 B EEW EE M RE TR A
RARE, REEFHRER
HAIE—R T
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Built a green finance framework and
issued euro green bonds for the first
time to promote harmonious and
sustainable development of business,
economy, society and environment

HBERESMERY EIRETE T
REfSs, EEERELR.
B RENMEERMATFERR
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NATURAL

EBHBEEERAREM. HEREE, URBTRREEERLER.
ERAREMRS. SHINEERE. RAAMA. FeeREER M E M
RREHREERESE, EBERPEF LFERERE. RIFRR
HRRER, BERTSEXBER. FHRABHISB0FILK,
MREBBREBBSSBEAE, REBES.000BRTAF. TELXEF
IERTRREEERSEAANPRAREREGRLH.

The business comprises storage, transmission and sale of natural gas,
construction and management of city gas pipelines, gas for road vehicles
and marine vessels and gas stations, distributed energy, LPG, develop-
ment of new energy related technologies and products, natural gas trading
and value-added services, etc., threa ream resources

and long-haul transmission pipeline, the gas market and
downstream gas consumption, thus boasts a well-de

complete industrial chain. The annual gas sales volu #

billion cubic meters, and the total gas pipeline netwo

b

more than 550,000 km in length, serving more than 50,
~gas subscribers. The majo
de Beijing Gas Gro

Beijing Enterprises Holdings Limited

X TRAEEHRTR T E AT

Beijing Gas Group Company Limited

ELUINGERMERBAERKEIEB
Tangshan LNG Peak Adjustment Support Project

ERBREEZPEBTRRITEARKNERBETRRH
RE. FHEVWABUI2EF, BFELERRREAHER
MK BEFEREIGTARNEE.

EE, ERRE. REBAYR. F£H
REWTEIAK. FHEEBHEE

Beijing Gas Group Company Limited is the largest single city gas supplier in China’s city gas industry, ranking
among the top in China in terms of pipeline network size, number of subscribers, annual gas consumption
and annual sales revenue, as well as being an enterprise whose cumulative natural gas supply exceeds 100
billion cubic meters, annual gas supply exceeds 10 billion cubic meters and daily gas supply exceeds 100
million cubic meters.

OB AR R A A

China Gas Holdings Limited

FEAREFTERANEESRERERERBEXY—, BEFEI0OERE. . BREFMER
HEMR, RESIETHR. DF. XESERNERREENGERH, AAB—BZHNERK
kEERAEFER. BEBIMER LT AT (0384.HK), [FIFBELEGAERRHR. EEH
ERES a8

China Gas is one of the largest cross-regional energy supply service providers in China. Currently, it operates
different projects in 26 provinces, municipalities and autonomous regions in China, and has strategic
investors and partners from countries such as Korea, India and the United States of America, making it a
unique platform for international cooperation in the energy realm. It is listed on the Main Board of the Hong
Kong Stock Exchange (0384.HK) and is a constituent stock of the Hang Seng Composite Index and Hang Seng
China Enterprises Index.

13
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EBHEIRE KB (5K ok, RKER) KBEFEEE. BAKK. TER
THEEKEEE, KEBRK44298W/H, HH 447K, BEHEKE29E

&, M. BRE, URBRAD. HIMEK. AFFSERMBE, BHT 2E RN

BMR, ERINEFERIITEH. EELEBILRKBEBEGRA .

The segment operates urban water business (sewage, water supply and reclaimed water
treatment), integrated water environment renovation, seawater desalination, membrane
technology and industrial wastewater treatment, etc. The water treatment capacity.is

44.29 million tons/day. It participates in 1,447 water plants that spread across 29 provinces,
municipalities and autonomous regions in mainland China as well as countries and regions

uding Malaysia, Singapore, Portugal etc. The business has a strategic nationwid
ork and also strong presence in overseas markets. The.major enterpris
terprises‘Water Group Limited. -

)
s»:
4

Beijing Enterprises Holdings Limited
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Beijing Enterprises Water Group Limited

ETRTAEEHFRARESLGERELEPPPEE XYEEM
Annam Wetland, PPP Project of Xinfeng River Basin Comprehensive Governance
Project, Daxing District, Beijing

EEKBEREERE . Rt ER. BE. RWRBEBEAEER B, TR BEFFRR. BIHF
RiE] MRERE, BNIRBBARAZEE. SIEERNERPKBBERED, EETHFRE
THEKETREENELE] BE. BEBIAERLTAT (0371.HK) , MIEBEEGE
RBRHR. AR ALKIEBAN R
BE Water integrates industrial investment, design, construction, operation, technical service and capital
operation. Adhering to the business purpose of “customer orientation through innovation capability”,
BE Water is committed to becoming a trusted and developing-leading world-class water environmental
service provider. BE Water has topped the list of “Top 10 Influential Enterprises in China’s Water Industry”
for more than ten consecutive years. It is a listed company on the main board of the Hong Kong Stock
Exchange (0371.HK) and a constituent of the Hang Seng Composite Index and the Hang Seng China-
Affiliated Corporations Index.

b x E K AR 2 3
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EEW Energy from Waste GmbH

EEW GmbHERHEIBEWREFANERCE, TEEBRURRERE. fAREGSHEH, BalEEHEN
AXRARE—, £EBH. AH. EREEFI7HHR —RRHBER ﬁﬁ’\]K% ERF A IRE. EEW GmbH{EA
BENERBERENELEE, ERERE. EEHER. ZHKF. #FRERETEHRRLER —RKF.

EEW GmbH is an energy-from-waste company in Germany with waste incineration power generation, and steam and district
heat supply as its main businesses. It owns the largest market share in Germany and runs 17 waste incineration power
plants all equipped with world-class technologies and facilities in Germany, the Netherlands and Luxemburg. As a leading
waste-to-energy enterprise in Germany, EEW GmbH represents the world-class level in terms of equipment standards,
operational efficiency, technical level, and emission indicators.

P EngEREA RN EEE. CREZVLEERENERE. SRAR.
%ﬁﬁﬁ%ﬁ%ﬁﬁﬁﬁﬁ%ﬁﬁﬁ%ﬁ*$,EWE%&
EEEEENC8E, EETESES. My BAEREHN 7ESHT.
PS5 0 0 BB R R A4S 2 32,8950/ H . £ B s REEWERAIAE ﬁ%ﬁ“
A, It ERECHIREEEGRAT. tFERRBEEEEAREL FMILRILE
BRIESHTERA .

The business encompasses household waste incineration power generation, hazard-
ous and medical waste treatment, sludge treatment, waste collection and trans-
portation, etc. It employs leading international waste incineration technology and
affords international project management standards. Currently, it has 38 prolects

in operation or under-construction in 15 provinces, municipalities and auto EEW GmbHA ERN R HMEL B A SRS EhE T EENAE
regions in China, and 17 cities overseas. The total waste incineration'a d ' — Relying on its advanced technology and operating advantages, EEW GmbH plays a
generation capacity reached 32,895 tons/day. The major enterprises operating. _ vital part in the local energy infrastructure

the business-inelude-EEW-Energy-from-Waste-GmbH, Beijing Enterprises-Holdings =, =
European Investment Management S.a-rd-Beijing Enterprises Environment-Group

Limited and Beijing Enterprises Holdings Environment Technology Co:, Ltd.

b x # & B B F

BEHL Solid Waste Treatment Platform

EREREEFENIZECERERERBESE. tRERBRIERFHERAARIEREREMNREE
BARAA. IRERBEEAREANENR. EEEARREBLESHEANFEERRREARE . ERME
EMEELTE, BNRAVELEFURREETHEAN EEREIBHEENREERER, AEEBIMERL
maE(0154.HK) . ILRBRRETVERFTEREREY. TERREREY. BREEY. BEEREVEEAR
ARBEAECESRERERE, E2HBENRIREENTEETNRERRARIXCRERNEE
EH. I, ERERBNREEZARAANREHEEAANTRINRERTEELRERER.

BEHL Solid Waste Treatment Platform including BE Environment, BEHET and Beijing Enterprises Holdings European
Investment Management S.a r.I. Among which BE Environment is a professional platform for investment, construction and
operation of solid waste treatment business via such as capital operation, assets consolidation or investment and operation
modes. It currently owns 9 household waste incineration power generation projects as well as 1 hazardous and medical
waste disposal treatment project. It is listed on the Main Board of the Hong Kong Stock Exchange (0154.HK). BEHET
focuses on developing business in the environment protection arena including treatment of city solid waste, hazardous
industrial waste, medical waste and construction waste, as well as, renovation and restoration of ecological environment.
In China, it has invested in 6 city household waste treatment projects and industrial hazardous waste treatment projects.
In addition, Beijing Enterprises Holdings European Investment Management S.a r.l. also successfully invested in municipal
waste treatment projects domestically.

16 Beijing Enterprises Holdings Limited  o® ¥ B OE R A F 17
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Fast moving consumer goods (mainly beer) is a key
business and main value investment of BEHL. Beijing
Yanjing Brewery Co., Ltd. achieved the sales volume
of 3.77 million kiloliters in 2022. It has more than 30
wholly-owned and controlled beer production bases in
China, and owns China's national beer brands with a
brand value of about RMB 16.37 billion. The company.
adheres to the new development concept and closely
follow the theme of “high-quality development®. In
the course of development, an operating model with
Yanjing characteristics has been developed, forming a
core competitive force with market advantage, product
advantage, brand advantage, management and techni-
cal advantage as the main content.

Beijing Enterprises Holdings Limited

kX RXEEREH R

Beijing Yanjing Brewery Company Limited

ANEERPEANNBELERENENADGEEERZ—, CHPAEIRERLE.
BIXARARETR. 20225 THKHMS00%E, MTHRARNL, BRAEHR. BR. TR
SENMERBRIE. AAREEOHRSERRBA, BEETERREY, NREZERY
X, BREARGE. EEHEE. BRETHE. BHN. ENRNEE. RYIBSTHM
2 F(000729.SZSE) .

Yanjing Brewery is a large brewery group in China and one of the largest breweries in Asia, ranking among
the Top 100 Enterprises in China Light Industry, Top 50 Enterprises in China Food Industry and the Asia’s 500
Most Valuable Brands 2022. In addition to Yanjing, the company also owns famous domestic beer brands
such as Liquan, Huiquan and Xuelu.Yanjing Brewery actively embraces the trend of consumption evolution,
complies with the development trend of the industry, speeds up the transformation of development mode,
and pursues more responsive supply, higher-end structure, more sustainable, more effective and more har-
monious growth. It is listed on the Shenzhen Stock Exchange (000729.SZSE).

Xuelu Beer

b x E K AR 2 3
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Environmental Protection and
Social Responsibility

Beijing Enterprises Holdings Limited
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EFR, EREREEAMSHMERE. $IHER. REE. FH2KR. BEHREZL. BRZ2EHEAR
BRI ER. B, THEEEERER [FREE] & [HPM BE #REESHRERE, [RENET
THFERE, ANERGERRED, BESEMERREE REFENKBRBEGSRSE, WERE
RAEE, BTFAEBHERKE, NEENNERKFTHITERR; UAMLHRETX, REZRMHE
EEEMEMLER, BOBEEIHRR, AEEEIETH,; HWEOEFAZMEEGRK, UERHE
EOHRBEAREENEE BEBRSBEAREE, MEMSZTHRMNZFMER.

Energy, environment and sustainable development are pressing issues needed to be addressed and solved by
human society immediately. BEHL has always been committed to the harmonious development of our business
alongside the economy, society and environment. We also establish sustainability committee and develop
sustainable business development strategy with effective ways and measures, and make sustained efforts on
economic development, environmental protection and charity efforts.

In recent years, BEHL has been strengthening its systems in the areas of biodiversity protection, worker’s rights
and interests, anti-corruption, whistleblowing, climate change response, and HSE. Meanwhile, it also proactively
responded to the country’s “Carbon Neutrality” and “Emissions Peak” target. We studied and formulated emission
reduction plans and enacted a feasible net zero route; We expanded our business eyeing cleaner energy supply to
provide clean energy to the society. Our professional water and environmental services have helped improve the
living standard of urban residents; We and our partners have joined hands to stimulate industrial development
with advanced scientific and technological achievements; We have ensured a steady supply of quality products and
experiences with humanized service; We carefully listened to the demands of employees to create a happy working
space; We proactively responded to the stakeholders’ concerns to repay investors’ trust with stable operation; We

also actively engaged in social welfare in return for the support and understanding of all walks of life.

b x E K AR 2 3
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Beijing Enterprises Holdings Limited

HE B2 2H &R
Systematic, Scientific, Open and Effective

v

ERERENRSBENCXELR, BRETEAHATIMETREPERLATEREK,
ARG NP Q. SRWEEERERER, BYEERT —RITENCEERRBNER
M, LRBBRENOADEZERINIER, BHEERR. BF. BEISHERZ T ALHRIE.
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EERHERRE. SXUKTRBERIERSNEXATARN, ERFEQATKRRK, BERR
HE, BRADRBEINABELZRE. EERTRUBLFNTEFTAIRNEREZR
FHMZEEMREZEE, ERRE. BR. SENERTE.

=
=

BEHL strives to meet high corporate governance standards and complies strictly with the corporate govern-
ance requirements as prescribed in the Listing Rules of the Hong Kong Stock Exchange. We work by the
emphasis on being systematic, scientific, open and effective in corporate governance and have in place a
sound corporate governance structure and implemented a host of governance measures. Corporate prac-
tices are also subjected to stringent internal control and external audit to make sure that the interest of all
stakeholders including shareholders, customers and employees are safeguarded.

The Board of Directors is made up of professionals with overall higher caliber and who afford higher level
of professionalism and strategic literacy. They are responsible for formulating company policies, setting
strategic directions and ensuring the company has an effective internal control environment. The Audit
Committee, Remuneration Committee and Nomination Committee under the Board comprise mainly INEDs
to assure the company of systematic, robust and effective governance.

EZTELE

Board Structure

Board of Directors

BEEg

Executive Directors Independent Non-executive Directors

HiTER BUERTERES

Audit Committee Remuneration Committee Nomination Committee Investment Committee
EBREBREE FMERSE RBEEBEE REZEE

X B K AR 2 F 23
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in facilitating urban-"
development

Beijing Enterprises Holdings Limited
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Integration of Energy and Services

EBEFAREK, BIBRGEMARAFERY, HRIERER-UBRENRFRR
Fo ERERSSNIEBRERXPERRE, BEBFREER. RENEMERRER
R, FERCIEEENEBER, BEEEER [—F—K) BRER, TEHAR
BN, TEBIEBRGR;, RMAEMBELRE, BAMBTHESIEE, FE
EHEBHEER, RAGARFEN; FERRRFAZRAUNRE, BRELAELH
EXREARES, TE [88RE—, BRBE— ] NEE-—REEML2AEERT,
BHEERER, RERE, DHRER.

BEHL has been and will always be committed to developing integrated public utility service
business. It will strive to capture opportunities arising from the construction of an ecological
society and direct its attention on developing clean energy, improving people’s livelihood and
the ecological environment, so that it can continue to strengthen its major businesses and
business foundation. We will, with enthusiasm, act in response to the country’s “One Belt One
Road” development strategy, expand overseas markets and optimize the layout of overseas
operations, as well as step up effort to develop our business in greater depth that BEHL may
become an industry leader. It will continue to promote synergistic development of its busi-
nesses and enhance its integrated competitiveness. And, to achieve the goal of presenting the
maximum benefit to shareholders, we will insist on marrying capital operation and industrial
operation and turn BEHL into a leading international integrated public utility service company
capable of offering integrated and comprehensive energy services. We are committed to re-
warding shareholders and the society as well as serving citizens.
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Beijing Enterprises Group Company Limited
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Beijing Enterprises Group is the controlling shareholder of Beijing Enterprises Holdings Limited. Funded by the
People’s Government of Beijing Municipality, Beijing Enterprises Group is a large state-owned corporation that
engages in domestic and overseas enterprise and capital operations and is an important investment and financing
platform for the infrastructure and public utility businesses in Beijing. Beijing Enterprises Group has been actively
developing markets outside Beijing and abroad for its businesses in areas including city energy, water business,
water environment, solid waste treatment, planning, design and project management, integrated pipeline corridor,
smart city, modern urban services, technological services, high-end equipment manufacturing, beer and grape
wines, financial services and value investment. It has business presence in over 400 cities across the country, as
well as Hong Kong, Macau and Taiwan. It also extends overseas business to Europe, Americas and Southeast Asia.
The family comprises more than 700 wholly owned subsidiaries, holding companies and affiliate companies at all
levels. As at the end of 2022, its assets worth a total of more than RMB 439 billion. It has been on the Top 500
Chinese Enterprises list for consecutive years.

k # & H % # H

Structure of Beijing Enterprises Group

Beijing Enterprises Group Company Limited
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Beijing Enterprises Group Headquarter
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Beijing Beijing Beijing
Instrument Enterprises Beikong Beijing
Beijing Beijing Beiran Industry Group Energy Enterprises
Enterprises Enterprises Group Real Estate Investment Group Finance
Holdings Ltd. Co., Ltd. Co., Ltd Co., Ltd. Ltd. Co., Ltd.
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Beijing General Beijing Beijing

Municipal Enterprises Enterprises

Beijing Beijing Engineering City Smart City

Gas Grou Holdings Design & Research Development Technology
Co., Ltd. Limited Institute Co., Ltd. Group Ltd.
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