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» Entering into 2009, with further enhanced huge adjustment to macro-economy and the
uncertainty of economic environment, Beijing Enterprises endeavoured to follow the
working principle of “opportunity and development”. While reasonably deploying
resources, mitigating risks and maintaining steady growth of our operating results, we
seized every opportunity to promote the investment of principal businesses and achieved
effective development.
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Revenue amounted to HK11.628 billion, representing a year-on-year

increase of HK$2.035 billion or 21.2%. e
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Total profit amounted to HK2.077 billion, representing a year-on-year '

increase of HK$0.276 billion or 15.3 %. J
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Profit attributable to the Company’s shareholders amounted to HK$1.418 N : wppil,

billion, representing a year-on-year increase of HK$0.145 billion or Al LN T

11.3%. Revenue Total Profit Profit attributable
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The board proposed an interim dividend of HK20 cents per share.
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Beijing Gas

IR
Natural gas
distribution
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PetroChina Beijing
Pipeline Co
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Yanjing Beer
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HK$5.89 Billion

33.3/9%
HK$3.33 Billion
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HK$5.00 Billion
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HK$167 Million

JEK16%
Increased
by 16%

174.22.35%
Increased
by 22.35%

Wk 21.4%
Increased
by 21.4%
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Decreased
by 25.8%
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HK$1.197 Billion
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HK$607 Million
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HK$587 Million
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HK$577 Million
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HK$86 Million
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Increased
by 20.7%

1F74.10.5%

Increased
by 10.5%

174.32.8%
Increased
by 32.8%

¥ 34.4%
Increased
by 34.4%
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by 43.8%
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HK$1.04 Billion
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HK$451 Million
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HK$587 Million
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HK$172 Million
0.64[¢H7
HK$640 Million
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1.1 2009F fl B IVEi 00 1F 72 [)9p+ - 2009 interim results and financial status
Water Section
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The revenue of the water treatment operatlon amounteé to HK$554 million, contributing HK$ 119
million to Beijing Enterprises.

28004  HK$28 million
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Profit attributable to Beijing Enterprises from the
water treatment operation

906075 #5T  HK$90.60 million
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Interim results for other businesses recorded different degrees of decrease for different reasons, but the
Impacts on general business was minimal.

» & S PSR TR A T FREFIT B 2.39 4k 2 1.63 {4k FURIGH Tk -

Appreciation of RMB contributed an additional HK$239 million and HK$163 million to the total profit and
profit attributable to shareholders respectively for the interim period
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1.1 2009 | H4; ”’,ﬁ, ¥t 2 9p4 2009 interim results and financial status
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Under market_ conditions of stressed liquidity, depressed credit market and relatively tightened
monetary policies, prudent financial strategies were implemented continuously for effective
mitigation of interest rates and exchange rates risks.

> URIER I SRR T FERARET R - U 8 31750 -
Opportunities were captured to raise HK$3.175 billion through convertible bond and loan
financing.
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With sound liquidity and net working capital of HK$6.74 billion at the period end, we have strong
ability of debt repayment and adequate credit facilities to finance our future development.
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1.2 %ﬁ’%l‘lﬁlﬁ* Progress ----3%= Natural Gas Business
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Developed business in Beijing area with full momentum amid Beijing urban planning
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lines in “Jingping”, “Huaimi” etc. to enhance exploration of markets in
rural counties.

FEI[?\ N %L[l }"’W\‘/ ~ RN ETY EF'LJE?T F; A
enters to rural counties such as Tongzhou, Changpmg Fangshan
Shunyi and Daxing

VIS IR S e % 12000 B
th of the natural gas pipeline in Beijing reaches 12,000 kilometers
V SIREE 21366 7 £ 1, HIE T 4%

million natural gas subscribers, representing a year-on-year increase 0f4%
V b SR SR 28,614 o o [T 14.9%
Sales of natural gas in the first half year amounted to 2.86 billion cubic meter, representing a year-on-year increase of 14.9%
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1.2 07 A& IFIEJ Progress ---- Natural Gas Business

AEER SRR B R A T

The sales volume of Beijing Gas’ distribution business is analysed as follows:

BE D FHFuEHE S [ [E

For the six months ended 30 June 2009

]EE,E F o A) il
Sales Volume (0000 cubic meter)  Proportion
FRPZ Heating 145,431 50.8%
38 7 Electricity Supply 55,365 19.3%
Z'#= Residential Users 38,935 13.6%
2 H A5 Commercial Users 20,987 7.3%
% % Industrial Users 8,069 2.8%
%!Yﬁ Cooling 4,459 1.6%
1 1 Others 13,024 4.6%
fiat Total 286,270 100%
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1.2 ¥ %ﬁ’i‘lﬁ(ﬁ* Progress ----3%=t Natural Gas Business

PR P s P P K TS SR R 2 I A By

Endeavoured to capture market opportunities brought about by local governmental
measures for boosting the economy, aiming to promote initiation of urban piped gas
business acquisition

)Hf%w \;IH rfﬁ]‘ FIE AT 12 R GRS R s b A f
Executed the “Framework Agreement for the Cooperatlon in the Capital Restructuring Project for

Jinzhou Municipal Gas Corporation (M i #4351 23 7)) with Jinzhou Municipal Government and
Petrochina Liaohe Oil Field.

VB BRSO R RS T e g e

National Development and Reform Commission has granted approval to Beijing Gas's Keqi Coal-
based Gas Project .

Vo BRI S B R SRS E IS ESAS £ TR -

Concluded cooperation mtentlon for proposed Investment and capital injection in  Shandong Natural
Gas Pipeline Co., Ltd with Shangdong Provincial Government.
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1.2 ¥ %E{’%{l‘lﬁlﬁi Progress ----3%= Natural Gas Business
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Continued to explore and develop all possible areas and channels for cooperation with
enterprises such as PetroChina and SINOPEC

V. FEEE A LB BB TR R SR A T SR i O R
119% -

Driven by significant growth of demand for piped gas within the Buhai and Hebei region, gas transmission amount of
PetroChina Beijing Pipeline Co in the first half year increased by 19% on a year-on-year basis.

Vi 281 JabE'* = 25 TV = OHHPEE T S B S R EDR
e G i s iEui Nt
As the No.2 Shaanxi-Beijing Plpellne increased its transmission volume, and when the Beijing-Tangshan-Qinhuangdao

Pipeline and the No.3 Shaanxi-Beijing Pipeline commence operations in 2012, the total gas transmission of the Shaanxi-
Beijing Pipeline System will be increased to over 34 billion cubic meter per year.

V B SO SRS R R o P 2 (e
VB EN E }IE ger w4 e

Executed the “Framework Agreement for the Cooperation in Production of Natural Gas Vehicle in Beijing Project” with
Beijing branch of SINOPEC . The parties will jointly organize the working team to commence promotion and application of
natural gas vehicles under the project.

V TR A s 2R PR BSOS OV E IS

Achieved effective development in areas such as further extension of value chain and the development of widening gas
application.
pp HEHHEA]
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1.2 0% E{’%{l‘lﬁ(]ﬂ Progress----7< %, Water Treatment Business

& Fll T n“rir"l R L (55 G B S /s B ramas

W|th concentratlon of aII resources to pursue projects on pipeline , operation scale expanded

guickly

/BIFBE RS BB EI5 7 -
15 projects had been secured in the first half of
Year 2009.

VRS SRR A T P
PV IR

Projects are located in Beijing, Guangdong,
Guangxi, Guizhou, Sichuan, Hunan, Hubel etc.

Vo FAE BN R A87.257 | o
Water treatment capacity increased by 872,500
tons per day.
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To date BE Water has a total of 37 sewage treatment projects in
different locations in China, with a designed capacity amounting
to 4.6 million tons per day and an established treatment capacity
of over 2.4 million tons per day (including prOJects under

construction).
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1.2 0% 'ﬁ’%l‘lﬁ(]ﬂ Progress ----[ffil/8  Solid Waste Treatment

» = plléﬂ\“’uﬂy EJWS L A DA R I 2l R s
ERRIBILRE SN EES oL e
Fully implemented the strategy of “energy and service unification” and

initiated the strategic study of the development of the solid waste processing
industry.

DR S B o B - BRI e

Firmly grasped the opportunity of the rapid developing industry to carry out
market expansion and project implementation.

kL E R LT AT e e e T
_\(’:szj H_‘ [IL i

Signed a cooperation agreement on the Hunan Hengyang Hazardous Waste
Processing Centre Project, laying an initial foundation for the timely
development of the segment.
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1.2 " % 2 5 Fj{b Progress —---fH/Jf1 Beer Business

> PR 5 (A & - HEE o SRR ] R
14% -

Yanjing Beer’s advantage was further reinforced with steady increase in
sales volume, representing a year-on year increase of 14%.

» T T [JéaﬁBS%J‘J_prjmﬂjﬁfj} o

Beijing region continued to secure a market share of more than 85%.

» ”/]H-ﬁ‘“,pjfg, ﬂgf o B ?FEF[’EI f | e 17% > E H[r ﬁ“T /fﬁfg},?
l\63% ’ iﬁ',[ T ﬁjfﬁ Er{'@”ﬁ\ﬁfz% °

Overseas market achieved strong development momentum, recording a year-
on-year increase in sales of 17% in the first half of the year, while market in
Guangdong recorded an increase in sales volume of 63% and market in
Hebei recorded an increase in sales volume of 42%.
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2.1 ?I,'F:ﬂ?"iﬁﬁ} 7 Analysis of the business environment

> W T ST AL 2 St P puR et o

Economies in the world tend to stabilize and a global economic recovery is becoming increasingly
likely.

» FHEIZETR b RSO P2 pugiss o 3 F5 P22 IR > St = 5 RU8% % 7 sty
Ko o

The encouraging and supportive effect of the Chinese economy and its model on the world
economy is becoming increasingly apparent. It is anticipated that a growth of approximately 8%
will be achieved for the whole year.
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The economy of the Capital city saw a rally after returning to stability in the wake of a decline and
achieved a growth of 7.8% in the first half year.

nE A 65
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2.1 ?I,'F:ﬂ?"iﬁﬁ} 7 Analysis of the business environment

» = SREATR Eﬁi%ﬁ;‘,l— 0 ﬁls&ﬁ@;{gpfjﬂ% o
It takes a relatively long time for the global economy to recover.

> AR AR AR B TRRI Vi~ L3 RS isoe e i g

The macroeconomic control and stimulus policy adopted by the central government has achieved
success to a certain extent.

» £ I 2 R~ PRI o I R [T B IR
\]_AL;, ;L:‘l‘f[: o

e

There still exist relatively significant uncertainties in the economic situation and market conditions

facing enterprises in the second half of this year and in the longer run.
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2.2 1 73
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Business expansion._i_)lan ?I;%JJ f; ;l?{ _Fji ‘T“j—,ﬂﬂg[:j‘.lij[; ’Eilwb > PPy W sV E A

fully leverage on the integrated advantage of Beijing Gas
Group to propel the overall development of the Beijing regional
gas market with a focus on suburb and new city markets

D TSRS F S B T RS -
Progressively realize connection of core networks among new cities and urban areas by relying on the construction of the
Sixth Ring Road natural gas pipeline network.

» [l :T:r&%ﬁ“fa: B~ A S jj—r = |7\$ J;'_Tj*:g[%i“* 1@#@, N 7 ,/J;cflﬂ L E,T,E_ﬁj;jj}fjt

Proceed with the construction of key projects such as the Sixth Ring Road Pipeline Phase 2 Project, Jingping Route and
Huaimi Route to provide support for market expansion as well as production and operation.

> TR AELLE IS » S BRI E IR L Serp e L PRE AR BT (R4 -
Steadily promote |mplementat|on of existing projects and strive to enhance competltlveness in the piped gas market within
the Shangdong region through capital injection into Shandong Natural Gas Pipeline Co., Ltd.

» g"DH\T’&ﬁFP I EXE}ELIH[ ’ #’t@flﬁc‘I By FI Jﬁ 'f'i*l _'[I‘J JFZ]L‘_' FFFH—EHI

Speed up efforts in facilitating the extension of the value chaln further develop the market, seize high-end segments and
establish brand image.

s el B
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2.2 W 2l

Business expansion plan

o

» b RLIPE | I B B e
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based on existing regional markets, focus
resources on developing quality projects in
cities with better economic conditions to
continuously develop new market areas.

» FERDR]IF A SO RS 4 P

Pursuit merger and acquistion in the same
business to realise efficient and cost-effective
expansion

BRI 2 i 20 34 ﬂ[ﬁﬁ}{}‘ S J\IBJI 'b/JI; [ E
] -

capture the opportunity to accelerate investment in the water area and
rapidly increase the market share.

- i B2 /f[F "FT U'E 119 % > RITHFTIA IR 10177.75
e/ EL o RIS rﬂl{ EJAIE S A R KHL FAPF ~ N
SFET - A ﬁfﬁj@pﬂloowu/ﬁﬂﬂ?wﬂ TR e

As of to date, 19 contracts (including bid of tender) have been secured. The
increase in total water treatment capacity was 1.7775 million tons per day.
Meanwhile, the potential projects in Harbin, Xiangfan,Fuzhou, Changsha,

Kunming, Dalian and Xinjiang, etc, with aggregate water treatment capacity
over 1 million tons per day, are under negotiation.

LA RGBS
Closely follow up with several targets for acquisition and hopefully achieve substantial
progress by the end of the year.
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2.2 W sl
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usiness expansion plan ﬁ? ﬁlf'n [n}

timely propel the expansion of the solid waste business to
further establish the strategic landscape of “public utility
integrated service provider”

» R R 59 TR o G H AR SR B R ) -

Adhere to the strategic direction of “establishing presence in the business circle of the capital, seizing
coastal markets in the eastern region, penetrating the central region, keeping an eye on the northwest
market”

A et ) i 1 R R s Lt
[Ril AP T Flfji%l[’LI\ y?r
On the basis of further improving the development strategy while taking into account scale expansion and

investment quality, enhance efforts in business development, thoroughly follow up with investment projects
in the area and proceed with study and screening of target enterprises for acquisition in the industry.
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2.2 W sl

Business expansmn plan Fo 531 ﬁF;‘E"—F“ PRl 7 2 F:l Fl1p s I’@?Ejl (==

fully leverage on the role played by Yanjing Beer in increasing
value in the business mix

» I,LEALJI:I?#I}?E,J [’;l ['El%jj_ZOOfZE J['fl[ jJ\FFME"ﬂ* =t J\;Fj);, LY iﬁjq ,;,J['ﬁ\lji:l]‘pEjﬁll?ﬁ = RFA o
Continues to maintain a significant competitive edge in the five major core regional markets as one of the largest domestic
brewery enterprises with a brand value of over RMB20 billion.

» B BRI % [Rlat 22490 567 l\}ﬁrﬁ Ut Jﬁ*éeiﬁljt Fi 0 ek ﬁ:ﬁ /Jp JHK @E&k > I
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With the further implementation and improvement of the measures taken by the government to mcrease domestic demand and
stimulate economic growth, the consumer product market has been growing rapidly, and capital in the industry is becoming

increasingly concentrated and integration in the industry has been accelerating continuously, thus facilitating Yanjing Beer in
further growing bigger and stronger.

» I 7 20 E I jéljffif;, R ’J%‘@”\mejﬂlwr}gﬁ4ﬂ$gh AYRELge 2] o
With momentum for sustainable development, the brewery busmess continues to provide rich imagination room for the
market and investors.
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st iz Conclusion
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A A
During its development in the second half of 2009, the Group will continuously observe, evaluate
and keep abreast of the overall economic trend. On one hand, under the principle of prudent
development, it will continue to pay close attention to market risks and uncertainties with a view
to developing and reinforcing the overall profitability and risk-resistant capability of its
businesses. On the other hand, it will take a more positive and aggressive attitude to continue to
concentrate resources from all aspects in an effort to capture the business opportunities of
principal business acquisition, merger and capital operation brought as a result of the successive
implementation of the economy stimulus policies by the government in order to speed up

business expansion and asset integration, seek rapid expansion of the scale of its principal
businesses and realize supernormal growth.
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Thank you



